
– 1 –

Austar Lifesciences Limited
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2025 6 30

6 30
2025 2024

661,905 700,919
139,143 145,417
30,303 9,186
24,999 5,877
21.0% 20.7%
0.05 0.01
0.05 0.01

2025 2024
6 30 12 31

   
2,028,382 2,083,635

810,367 793,468
30.9% 33.9%

 2025 2024 6 30
2025 2024 6 30
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2025 6 30

2024

6 30
2025 2024

3 661,905 700,919
(522,762) (555,502)  

139,143 145,417

(72,724) (63,937)
(41,392) (51,209)

3,315 2,300
(16,480) (23,468)

6,450 8,754
 – 4 16,441 (603)  

34,753 17,254  

5 839 1,545
5 (6,743) (9,294)  

 – (5,904) (7,749)  

 
1,454 (319)  

30,303 9,186
6 (6,689) (4,997)  

23,614 4,189
  

24,999 5,877
(1,385) (1,688)  

23,614 4,189
  

7
– 0.05 0.01
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6 30

2025 2024

23,614 4,189

(6,490) 3,148

(1,678) (1,537)

 

1,453 (893)
  

(6,715) 718
  

16,899 4,907
  

– 17,943 6,708

– (1,044) (1,801)
  

16,899 4,907
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2025
6 30

2024
12 31

313,365 310,085
94,259 104,041
38,800 42,298
14,737 15,169
65,311 60,281

857 –
2,021 –

  

529,350 531,874
  

229,092 238,425
620,948 562,477

9 351,788 424,534
89,191 119,652
42,350 38,868
1,000 1,000

164,663 166,805
  

1,499,032 1,551,761
  

2,028,382 2,083,635
  

4,071 4,071
445,228 448,446
360,053 338,892

  

809,352 791,409
1,015 2,059

  

810,367 793,468
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2025

6 30

2024

12 31

14,708 31,197

11 61,598 25,142

105 135

40,034 40,181

5,474 4,826
  

121,919 101,481
  

10 601,798 639,271

210,235 202,263

3,212 1,540

12 206,045 229,750

11 62,838 98,884

11,968 16,978
  

1,096,096 1,188,686
  

1,218,015 1,290,167
  

2,028,382 2,083,635
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1. 

2014 1

9 Cricket 

Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-1111, Cayman Islands

0.01 2014 11 7

2025

8 26

2. 

34 34

2025 6 30

2024 12 31

2025 1 1
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3. 

2025 6 30

299,255 145,233 5,049 449,537

5,303 20,246 143,166 168,715

13,552 24,655 5,446 43,653
    

318,110 190,134 153,661 661,905
    

18,855 44,901 148,612 212,368

299,255 145,233 5,049 449,537
    

318,110 190,134 153,661 661,905
    

2024 6 30

294,627 184,203 7,316 486,146

10,555 26,590 164,582 201,727

4,091 5,793 3,162 13,046
    

309,273 216,586 175,060 700,919
    

14,646 32,383 167,744 214,773

294,627 184,203 7,316 486,146
    

309,273 216,586 175,060 700,919
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(1)

(2) (3)

2025 6 30

2025 6 30

384,216 231,896 168,216 784,328
(66,106) (41,762) (14,555) (122,423)

    

318,110 190,134 153,661 661,905
    

(283,354) (151,609) (87,799) (522,762)
    

34,756 38,525 65,862 139,143
    

1,506 1,632 783 3,921
11,475 5,289 4,581 21,345

 
(2,231) (1,393) 309 (3,315)
1,458 242 1,041 2,741

(1,454) – – (1,454)
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2024 6 30

2024 6 30

364,500 266,587 180,709 811,796
(55,227) (50,001) (5,649) (110,877)

    

309,273 216,586 175,060 700,919
    

(266,975) (179,227) (109,300) (555,502)
    

42,298 37,359 65,760 145,417
    

1,906 1,069 575 3,550
11,676 5,596 4,390 21,662

 
(1,705) (929) 334 (2,300)

59 1,830 589 2,478

113 206 – 319
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6 30

2025 2024

34,756 42,298

38,525 37,359

65,862 65,760
  

139,143 145,417
  

(72,724) (63,937)

(41,392) (51,209)

3,315 2,300

(16,480) (23,468)

6,450 8,754

 – 16,441 (603)

 – (5,904) (7,749)

1,454 (319)
  

30,303 9,186
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2025 6 30 2024 12 31

2025 6 30 2024 12 31

1,107,958 65,311 1,143,870 60,281
516,533 – 502,916 –
219,006 – 218,154 –

    

1,843,497 65,311 1,864,940 60,281
    

14,737 15,169
170,148 203,526

  

2,028,382 2,083,635
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2025 6 30 2024 12 31

2025
6 30

2024
12 31

440,443 471,044
269,578 252,807
77,329 96,529

  

787,350 820,380
  

40,034 40,181
206,045 229,750
61,598 25,142
62,838 98,884
60,150 75,830

  

1,218,015 1,290,167
  

6 30

2025 2024

596,869 652,139

65,036 48,780
  

661,905 700,919
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2025
6 30

2024

12 31

482,945 492,111

28,790 24,594
  

511,735 516,705
  

4.  – 

6 30

2025 2024

(91) (13)

(300) –

11,433 (2,544)

3,070 –

2,329 1,954
  

16,441 (603)
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5.  – 

6 30

2025 2024

  

– (5,774) (7,767)

– (873) (1,431)

– (96) (96)
  

(6,743) (9,294)

– 839 1,545
  

(5,904) (7,749)
  

6. 

6 30

2025 2024

5,728 2,800

961 2,197
  

6,689 4,997
  

2025 6 30

16.5% 2024 16.5%

2

8.25% 2 16.5%
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25%

15% 2015

2024

2013 2022

7. 

6 30

2025 2024

 

24,999 5,877
  

6 30

2025 2024

 

512,582 512,582
  

2025 2024 6 30

2025 2024 6 30
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8. 

2025 6 30 2024

9. 

2025
6 30

2024
12 31

(b) 336,830 431,813
(a) 64,255 43,170

  

401,085 474,983
(49,297) (50,449)

  

351,788 424,534
  

2024 1 1 299,705,000

(a) 2024 12 31

(b) 

2025
6 30

2024
12 31

6 139,010 266,333
6 1 72,906 45,967
1 2 54,036 56,252
2 3 34,429 33,524
3 36,449 29,737

  

336,830 431,813
  

90

2025 6 30 2024 12 31
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10. 

2025

6 30

2024

12 31

(a) 412,059 382,106

73,918 108,252

48,990 65,987

30,283 37,081

13,425 15,954

1,207 5,525

1,124 2,681

20,792 21,685
  

601,798 639,271
  

(a) 

2025

6 30

2024

12 31

6 204,605 269,889

6 1 103,004 47,041

1 2 79,567 41,792

2 3 15,626 8,235

3 9,257 15,149
  

412,059 382,106
  

(b) 2025 6 30 2024 12 31
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11. 

2025

6 30

2024

12 31

(a) 17,066 35,869

(b) 107,370 88,157
  

124,436 124,026

(62,838) (98,884)
  

61,598 25,142
  

*

62,838 98,884

61,598 25,142
  

124,436 124,026

(62,838) (98,884)
  

61,598 25,142
  

* 

(a) 2025 6 30

2024 12 31 2025 6

30 3.10% 3.65% 2024 12

31 3.65% 4.25%

(b) 2025 6 30 2.65%

3.70% 2024 12 31 3.30% 3.65% 2025 6 30 2024

12 31
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2025 6 30 2024 12 31

2025

6 30

2024

12 31

27,692 25,880

96,744 98,146
  

124,436 124,026
  

0.05% 0.55% 2024

12 31 0.05% 0.90%

2025

6 30

2024

12 31

3.65% 3.70% 3.65%

2.65% 3.65% 3.30% 4.25%
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12. 

2025

6 30

2024

12 31

(a) 41,959 72,579

(b) 164,086 157,171
  

206,045 229,750
  

(a) 2025 6 30 2024 12 31

2024 12

31 2025 6 30

1.20% 3.00% 2024 12 31 1.50%

3.80%

(b) 2025 6 30 2024 12 31

2.70% 3.65% 2024 12 31 2.95% 3.90%

2025 6 30 2024 12 31

2025

6 30

2024

12 31

162,312 180,886

43,733 48,864
  

206,045 229,750
  

0.30% 0.20% 2024

12 31 0.35% 1.28%
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2025

6 30

2024

12 31

1.20% 3.65% 1.50% 3.90%

2.70% 3.30% 3.45% 3.80%

13. 

2025

6 30

2024

12 31

1,584 2,093
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2024

mRNA

2025 4 24

2025-2030
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GLP-1

GLP-1

GLP-1

2025 AI

2025 6

90 177

5.6%

2024 15.0% 2024

2024 99%

2025
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2025 6

AUSTAR GAOGER

(Pharmaceutical Process Development Support Service 

Centre) (PAT)
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6 30

2025 2024

 %  % %

569,608 54.6% 430,657 47.5% 32.3%

302,710 29.1% 290,495 32.1% 4.2%

169,487 16.3% 184,947 20.4% -8.4%
     

1,041,805 100.0% 906,099 100.0% 15.0%
     

1,041.8 2024 6 30

906.1 135.7 15.0%

32.3% 4.2%
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569.6

2024 6 30 430.7 138.9

32.3%

2025

302.7

2024 6 30 290.5 12.2 4.2%

2025

2025 (GMP)

11/22

2025
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2024 6 30

184.9 15.4 8.4% 169.5

2025 6 30

2025 6 30

% %

572 35.4% 708,632 53.4%

912 56.5% 591,199 44.5%

130 8.1% 27,812 2.1%
    

1,614 100.0% 1,327,643 100.0%
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– AUSTAR UK Limited AUSTAR UK

– 31,300

2024

– 

– 

Beta

CDMO

– Cape Europe

alpha beta



– 29 –

(TBP)-A3

220

130

(PIC/S)
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2023

2025

12

CPHI & PMEC

300 660

2024 23%

67 18
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2025 6 30 420 12

48

ContiPI

2023 10 ContiFlex10

GMP

30% 1 100
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GMP 1

Beta

VHP

Alpha

12

   

GMP
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+

GLP-1

 

GMP

GMP

CAPE Europe
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2021 Danaher-Cytiva

20 1,000

C-True

Cape Europe

Noozle
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(1)

(2)

(3)

661.9 2024 6 30

5.6%

2025 2024 6 30

6 30

2025 2024

% % %

318,110 48.1% 309,273 44.1% 2.9%

190,134 28.7% 216,586 30.9% -12.2%

153,661 23.2% 175,060 25.0% -12.2%
    

661,905 100% 700,919 100.0% -5.6%
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2024 6 30

309.3 8.8 2.9% 318.1

2024 6 30

216.6 26.5 12.2% 190.1

2024 6 30

175.1 21.4 12.2% 153.7

2025 2024 6 30

6 30

2025 2024

% % %

596,869 90.2% 652,139 93.0% -8.5%

65,036 9.8% 48,780 7.0% 33.3%
    

661,905 100.0% 700,919 100% -5.6%
    

90.2%

2024 6 30 93.0%
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2024 6 30 555.5

32.7 5.9% 522.8

2024 6 30 145.4

6.3 4.3% 139.1 2024 6

30 20.7% 21.0%

2025 2024 6 30

6 30

2025 2024

 

% % % %

34,756 25.0% 10.9% 42,298 29.1% 13.7%

38,525 27.7% 20.3% 37,359 25.7% 17.2%

65,862 47.3% 42.9% 65,760 45.2% 37.6%
    

139,143 100.0% 21.0% 145,417 100.0% 20.7%
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1. 

2. 

2024 6 30

42.3 7.5 17.8% 34.8

2024 6

30 13.7% 10.9%

2024 6 30

37.4 1.1 3.1% 38.5

2024 6 30

17.2% 20.3%
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2024 6 30

65.8 0.1 0.2% 65.9

2024 6 30 63.9

8.8 13.7% 72.7

12.2

4.6

2024 6 30 51.2 9.8

19.2% 41.4

2024 6 30 23.5

7.0 29.8% 16.5
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2024 6 30 8.8 2.3

26.3% 6.5

 – 

16.4 2024 6 30

0.6

11.4 3.1

 – 

2024 6 30 7.7

5.9

2024 6 30

0.3 1.8

1.5 ROTA Verpackungstechnik GmbH & Co. 

KG ROTA KG 1.0

0.7

30.3 2024 6 30

9.2
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2024 6 30 5.0 1.7

6.7

23.6 2024 6 30

4.2

6 30

2025 2024

38,966 19,539

(2,757) 12,350

(38,205) (56,007)
  

(1,996) (24,118)
  

39.0

i. 30.3

21.3 3.9

6.7 2.7

10.9



– 43 –

ii. 87.2 8.8

38.0

57.7

2.8

17.4

14.5

38.2

181.0 6.7

157.7

2025 6 30 164.7

2024 12 31 363.1

39.8 2025 6 30 402.9

2025 6 30 1,499.0 2024

12 31 1,551.8 52.8

i. 72.7

30.5 9.3
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ii. 58.5

2025 6 30 1,096.1 2024

12 31 1,188.7 92.6

i. 67.4

59.8 5.0

ii. 30.0 8.0

2025 6 30 206.0

1.20% 3.65% 2024 12 31 1.50% 3.90%

61.6 62.8

2.65% 3.70% 2024 12 31 3.30% 4.25%

2024 12 31 33.9% 2025 6 30

30.9%

100%

2025 6 30 43.2

80.9 46.6 2024 12

31 223.6 64.1
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2025 6 30 2024

2025 6 30 810.4 2024 12 31

793.5 100,000,000 10,000,000,000

0.01 5,125,820

512,582,000

2024 12 31 ROTA KG 600,000

4,515,000

2025 6 30

2025 6 30 1,446

2024 12 31 1,445

178.0

2024 6 30 172.9 2.9%
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2025 6 30 1.6

2024 12 31 2.1

2025 6 30



– 47 –

C1

C.2.1

C.2.1

C3
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2014 10 21

3.21 3.23

2410

(www.hkexnews.hk)  

(www.austar.com.hk)
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2025 8 26


